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following pages we have aimed at compiling tables which will show summary figures for as many nations of 
world as possible, and have endeavoured to combine brevity with comprehensiveness. The greater number 
res are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 

ds. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion 
and to leave the figures to be interpreted by our readers each in his own way. 


* “ League of Nations Monthly Bulletin of Statistics.” 1s. 6d. 


HE STATE OF TRADE AT HOME AND ABROAD. 


far, the main distinction of 1931 is that it has opened 
h a complete absence of the optimistic forecasts with 
ich the advent of a New Year is usually heralded. In 
sense, this is healthy, for in previous years a certain 





worked by cach operative has at last come to a head, 
and there is now a complete lock-out in the weaving 
section of the industry. The railway wage negotiations 
are still pursuing their normal course, and there is at 


yunt of harm has been done by the extravagant hopes 
promises held out at this season. On the other 
n@, their absence to-day is evidence of the serious 
yre of the present situation of the country, and indeed 
the whole world; and corroboration of this evidence 
» be obtained on every 





present no ground for anticipating that they will not end 
in an amicable settlement. Yet it must not be ignored 
that the gap between the managers’ and the ‘men’s 

demands is too wide to be bridged without difficulty. 
The fundamental fact in the present situation is that 
the catastrophic fall in 





Je. 

Thus, considering this 
ntry alone, the Decem- 
iron and steel produc- 


UNEMPLOYMENT— 
n figures beat even the YMENT 


; (State Insurance %,)............+: 
por record of the previous PRODUCTION— 
onth. Some allowance Coal (million tons)* .............. 
ust be made for the ee re 
jlidays, it is true, though Steel (_,, a OEE 


efact that in many cases FOREIGN TRADE— 


e holidays have been ex- Imports (million £’s) ... 
“yg aditic mg Re-exports | Rn) care 

nded is additiona Beltish Exports (. -.)... 

idence of the depression TRANSPORT 

ther than an explanation Railway Receipts* (£0,000) ... 


that afforded by the Shipping Freights (av. level’) 
oduction figures. The 
nemployment percentage 
ad risen by the end of 
st year to over 20 per 
nt., and the latest weekly 
turns give an absolute 
gure of 2,636,168. In the 


Id of foreign trade, 


TRADE 


FINANCIAL DATA— 
Bunk. of Eng. Notes (mill. £'s)* 


HOME TRADE STATISTICS—DECEMBER, 1930. 


COMMODITY PRICES ( ,, ,,?)... 70°9 ... 68:7 ... — 19°6 


DISPUTES (thous. 64 
working days lost) ........... 


SECURITY VALUES (av. level®)116°8 ... 


ee, oe |) nil 
Bank Deposits bese, isnlres 
Bank Advances (,,_ ,,)*.. 


commodity prices during 
the past two vears has left 
behind it a whole legaey of 


Compar i ; ; 
empesed with problems which still await 


Nov. Dec. Dec. ’29. : : 

uw Blan C2... + $4 solution. In England, and 

indeed in all the more in- 
Sa 4-6... — 0-4 dustrialised nations, the 
ee re. f problem — resolves _ itself 
steee 4934... SBT we — 227 mainly into one of recon- 

ceiling selling prices and 
er — ee 66 sit ye costs, and all the labour 
neces 44°] 38-5 ... — 27°9 disputes referred to above 

find their roots in. this 
— issue. Abroad, especially 
weve COS cee GES ne = 47 among those countries 


which are “* primary pro- 
ducers,’ the problem takes 
the more pressing form of 
finding a market for their 
produce at almost any price 
which will supply them in 
the aggregate with sufficient 
foreign money with which to 


547 ee + 506 
114-4... — 6:6 


bese «« (a) xe (a) 
935... (a) ea (a) 


. Banks Cash Ratio (*) (%)® ........ 10:4 ... (a om a 

British exports for Decem- Bank Clearings : ( ( o) ) ( meet their external com- 

er were the worst of any London (million £’s)* ....... 821... 720... —113 mitments. This is the press 

lonth of the year, while Manchester (yy ay) sreeees 98... 90... — 3-0 ing problem of Australia, 
regards commodity Three months ,Bank Drafte . of the Argentine, and of 

. bags ’ (Discount Rate %)* ..........00e. 2%... 2h... — 2h eee otis 

nees, the prediction made Day-to-day Loans (%)*....scse00++ Qh. 2h... — 2%] Brazil, and until they have 








b the December ‘‘ Trade 
upplement ’’ that by the 
nd of 1930 wholesale 
prices would have fallen to 
‘low their pre-war level 


as duly fulfilled. 


(4) 1913 = 100. 


* Average weekly figures. 





(2) Economist Index No.; 1927 = 100. 

(3) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


(a) Figures not yet available. 


solved it, it is diffieult to 
see how they can be ex- 
pected to extend their pur- 
chases of foreign goods. 
This throws the problem 
back upon the more indus- 














Again, our series of 
dices of business activity, printed on a later page, fails 
° Suggest any lightening of the depression. In a few 
ases the latest figures, e.g., of consumption of coal, 
ton and steel, and cotton, register a moderate rise from 
fe year’s low point reached in August-September; but 
MS purely seasonal upward movement is itself of less 
_ normal dimensions, and comparison between the 
‘cember figures and those of the corresponding month 
t year reveals in almost every instance how pronounced 
ue recession has been. , 

inally, the pressure of events, and in particular of 
Present disparity between prices and costs, has in- 
olved us after a long period of industrial peace in a 
*ssion of labour troubles. The December Scottish 


60a 


last} spute was followed in January by a stoppage, 
.» ng nearly three weeks, in South Wales. The dispute 


mn th 


ve cotton industry over the number of looms to be 





trialised nations, and 
shows that all nations, both industrial and agricultural, 
are vitally interested in its solution. The first essential 
is that the fall in commodity prices should be arrested, 
and in the middle of January there was little sign of this 
taking place. There have, however, recently been one or 
two developments, particularly in the monetary sphere, 
of a hopeful character. Thus the decision of the Banque 
de France to accept standard gold is evidence of the 
desire of the French authorities to co-operate in the world 
endeavour to stabilise prices, and though its first result 
was to intensify the flow of gold to Paris, it may 
accelerate the date at which the flow will finally come to 
an end. 

Important as it is, however, to bring about a more 
equable distribution of the world’s gold stocks, it is still 
more important to recognise that on the basis of the 
present restricted volume of world trade and the present 
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low level of world prices, there 1s to-day ample credit 
available, and that a substantial expansion in trade and 
recovery in prices could take place before a shortage of 
credit supervened. In England, the joint-stock bank 
balance sheets, analysed elsewhere in this issue, provide 
ample evidence of the surplus of money now available, 
and the low level of rates and glut of funds in such 
foreign centres as New York and Switzerland show that 
London is not alone in possessing an abundance of funds. 
The fact is that the world is in a vicious circle. Because 
traders fear that prices are going to fall still lower, they 
refrain from launching out into fresh commitments 
bevond the immediate needs of the moment; and because 
they are afraid to display any enterprise and to buy 
ahead, there is no demand for the world’s commodities, 
and so prices fall once more. 

Thus there is as much a psychological as a monetary 
cause of the trade depression, or rather the two are inter- 
woven with each other and also with the supreme diffi- 
culty—by no means peculiar to Great Britain—of bring- 
ing costs into line with the fall of prices that has already 
taken place. It is clear that 1931 must be a year of re- 
adjustment and of the restoration of confidence before 
trade recovery can materialise. It remains to be seen how 
readily these processes can take place. 





HOME INDUSTRIES. 

Coal.—Production in South Wales was interrupted for 
nearly three weeks in January by the labour dispute. Un- 
fortunately, although good clearances ot South Wales stocks 
were effected, other British coalfields failed to benefit as much 
as had been expected. There is a fair inland demand for 
house coal. 

Tron and Steel.—The December production figures were 
worse even than those for November, though this was partly 
due to the holidays. Early this vear, a further reduction of 
5s. per ton was made in Cleveland pig iron, while steelmakers 
have added 5s. per ton to the rebate granted to home users 
of British steel. It is too early to tell if these concessions will 
stimulate demand. 

Engineering.—Little change is noticeable, and the industry 
as a whole is operating at only 75 per cent. of capacity. There 
is a fair demand for locomotives and rolling stock, but other 
branches are relatively quiet. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economical and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 
in which it has been computed was given on page 888 of the 
Economist of November 28, 1925. 


InpEx of Activrry in the ELectricrry INDUSTRY. 


(1920 = 100.) 
1930. 


Home. Export. Total. 
92 122 99 
128 101 


92 69 240 112 
88 126 97 


71 236 113 
712 214 108 











60 228 102 

The home index is the best recorded since 1929, the im- 
provement being mainly due to two large London contracts 
placed as part of the national electricity scheme. 

Motor Industry.—Business is now only of moderate 
dimensions, the commercial vehicle section being perhaps the 
most favourably placed. Seasonal improvement, however, is 
expected, and by Easter the industry should have regained 
a point nearer to its full working capacity. 

Cotton.—Business has been disorganised by the lock-out in 
the weaving section. Apart from this, however, inquiry from 
India remains restricted and the low price of silver continues 
to have an adverse effect upon Far Eastern trade. Some 
slight improvement is reported from Calcutta and Shanghai. 

Wool.—All sections of the industry find demand most dis- 
appointing. The break in the Australian exchange was 
reflected in a decline of 15.20 per cent. in wool prices at the 
London sales that opened on January 20th, and this has had 
a further depressing effect upon confidence. 

Linen.—Flax sales are slow, and so far the quality of the 
new crop on sale has not been satisfactory. Some spinners 
have fixed up large contracts for delivery next summer, but 
manufacturers as a rule are only buying against actual cloth 
business. Demand for piece-goods is quiet. 

Rayon.—Business at present is slow, as the spring trade has 
yet to develop; but the yarn market is more confident, and 
recent price-reductions have stimulated demand for fine 
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filament viscose yarns. The demand for acet 
better, though still much below normal ate varns j. 
Boots and Shoes.—Apart from the women’s f 
which Is displaying considerable enterprise, bus; n 
developing. Spring orders ——— 


‘ ' are not coming y 
Chemical Indust ries.—Markets have ee = 
under the influence of the holid | 


the coal and cotton industries h: 


hion tra 
NEss js slow 
ard wel]. 
en quiet and Jarod 
ays. The labour trouble. 


indu ive also restricte 7 
Agriculture.—Cultivation in many districts is F “err 
than usual, but the condition of a eed aie. 


. . aut imn own cor a 
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acreage under wheat and oats. The open weather 
favourable to livestock, and milk Vields are ae ‘al on 
Shipping.—Freight markets have been ve Peis ne 
Argentine has chartered a fair volume of ton: Ayo i: 
rates, but homeward business in other Pade et ~ 
the outward trade in coal has been seriously ‘ele aside, 
the stoppage in the South Wales pits. a 
Building Trades.—Employment 
December and outside work was re 
conditions. 
Retail Trade.—A London store reports that With the exc 3 
tion of certain departments, December business was wee a 
of the previous vear. January, however, opened all hale 
annual sales led to a good turnover, and there are sj ac 4 
price-reductions are stimulating purchases. ey 


BRITISH EMPIRE. 
Rain has affected the Australian wheat harvest, 
market has been disorganised by the fall in prices. Wool | 


again declined dur ne 
stricted by had weathor il 


prices are again slightly lower. Butter production prospects 4 


and grazing conditions are exceptionally favourable. Busine. 
conditions generally show an improvement. 

No improvement is reported from Canada, and the low } 
of wheat prices continues to restrict general business and pur- 
chasing power. Stili during December surplus stocks of whe: 
were reduced, and there is now a feeling that the worst is ove 

South Africa reports little improvement in business, though 
some traders are well satisfied, considering the prevailing 
world depression. Farming conditions remain good in Cay 
Province and Natal, but rain is badly needed in the Transvas 
and Orange Free State. 

Bombay commerce was depressed in December by a further 
sharp break in raw cotton prices. 
goods are still impeded by political difficulties, and fres 
business is almost non-existent. Fair clearances of Indian 
piece-goods were effected, but demand has fallen away. 


UNITED STATES OF AMERICA. 

Industrial activity receded during December, mainly as a 
result of the holidays and stock-taking. Distributive trade was 
well maintained in comparison with 1929. Steel mill opera- 
tions fell to as low as 35 per cent. of capacity, and auto- 
mobile production also reached a low level. Textile mills, 
however, were slightly more active. Construction contracts 
were lower. 

The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 


AMERICAN TRADE STATISTICS—DECEMBER, 1930. 


Compared with 

Nov. Dec. Dee. '29. 

EMPLOY MENTt-(June, 1914=100) 95:2 4:2 — 1493 

PRODUCTION— , 

Bituminous coal (Thous. ome _— 7 — - on 
Pig-i - | pa / - i, 

Stes! i. oo cece 2aa4 2,008 — 888 

Unfilled orders, ; 73 

Steel Corporation (Thous. tons)... _ 3,640 3,944 | ~ a 

Building permits (Thous. $)......-++- 113,317 117,077* — Stee 

FOREIGN TRADE— 
ce 203.713 209,000* — 102,000 
Eeborte — ‘} See eee 289,021 273,000* — 161,000 


TRANSPORT— : - 
Monthly average of weekly car 
loadings (Thous. cars) ......+.++++ 825 696 

SECURITIES— ; 
20 industrial stocks—Highest 


— 76°64 

uotationst... 190-30 186-82 + 

Lowest quotations. 171-60 157-51 — 79 38 

. shares sold during mont . 

—— ~ (New York)... 51,950 yr . aR ~ 
New securities issued (Thous. $) ... 240,499 182, 

BANK CLEARINGS— _ ge 
New York (Million $)..........-++++- 22,185 eT ~ 9568 
Other cities ( oe - ae eeeee eee 13,574 ’ 

RETAIL BUSINESS— 

Total sales, mail order houses§ 1201 — 3,818 
(Thous. $) 57,366 , subject 10 


* Preliminary estimates made by Messrs Moody, ° 
revision. ft Dened on anal U.S. Labour Dusen ‘ — 
of tbe States of New York, Wisconsin, and Pennsylvanis. 
of actual prices. § Partly estimated. 
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_ EUROPE. ELECTRICAL PRODUCTION. 
rhe French coal and iron trades are to some extent sharing In the Economist of July 10, 1926 (pages 57-8), we published 
_ the general depression, and there are suggestions that | a new index of electrical production in the chief industrial 
sand steel prices will have to be reduced. The textile | areas of Great Britain. We show below a résumé of the results 
jes are Very depressed, — achieved during recent periods :— 
“pian industrial coal prices have been reduced, but trade ind : - 
‘|| unsatisfactory. The steel trade has lately weakened NDEX of Propuction of Etxctricrry.* 
“wep its recovery at the end of last year. (Monthly Average 1923-24 = 100.) 
“Tnemployment has again increased in Germany, the number Coal 
-:he end of the year being 4,357,000, against 2,851,000 at Britain, nora Penemel 
she end of 1°29, There was a slight improvement in the coal 7 excluding Steel, ingand | Ghremi- Basement — 
‘ge during Deeember. The textile industries are very co ‘totdine. a, | cals. Docks, and 
onressed. Wales. | Heavy | Construc- ete. Wool. 
there has been little change in Dutch business conditions — | ‘ea. 
‘png the past month, and only a slight increase in unem- yom 9 " sehenemanearereeeatonnens —_ 
ryent. Most enterprises, however, are only able to work a ” 195 232 | 199 172 
ya very low margin of profit, and reports from home agri- 170 | 165 192 232 195 159 
-yre and from plantations in the East Indies are dis- to Len = ee 152 
raging. 141 | 138 160 248 158 150 
in Scandinavia, despite the closing of the Baltic, the — | + ot | os 151 124 
\orwegian timber trade is held up by uncertainty regarding | September ...... 150 | 145 164 265 178 138 
gusian prices. The Swedish timber and wood pulp industries ee eereene -— | ae | — pen Sp 
ye depressed, and unemployment has increased in Denmark, | December |.).. 181 | 171 210 | 195 210 176 
jjere the current low level of prices of agricultural produce ee 187 172 234 236 | 220 190 
kes the outlook very discouraging. February ........ 195 182 248 250 222 198 
1) ee 6 92 y 
SOUTH AMERICA. we 165 | iss | 201 | 3at | 185 152 
jeneral rains have fallen in Argentina over the whole of the pa eet oa be he Pr tn a 
suze zone, and the latest cable advices state that the plants | July ............ 146 140 187 282 lob 150 
~ everywhere in excellent condition. Cutting of wheat, oo ~ 186 135 194 241 | 178 | 140 
ved and oats is practically finished, but threshing is Ouiedes wseteresees 4 170 a ) 2. oe 
dered by = wet — The general business situation | perember i92 182 235 186 | 228 190 
the republic continues dull, owing to the low level both 1930 
‘prices of export products and of the exchange. Trade and | }&0U8&¥ 138 185 260 287 237 iba 
it conditions in Brazil are still depressed, and prices of 184 171 240 =e a ti 
gi taat as ; sasmagg , 160 150 204 214 202 | 146 
fee rule low. The Chilean trade situation is quiet, but the 157 146 192 235 193 143 
vhange is steady, and an official announcement by the 140 130 177 208 175 127 
ilean Minister of Finance states that the negotiations in 133 17 165 192 184 rH 
\ew York for the financing of the merger in the nitrate of | September ...... 156 137 = — ee ee 
via industry are nearing completion. ows maa 188 167 226 246 255 185 
Devember......... ' 194 169 ao! 207) F678 
FAR EAST. aie + Increase due to special causes. 
\ithough business with China has been checked by the fall * Prepared by the economic and statistical department of the British Electrical 
a silver to new record low levels, a better tone is reported Te LSM, 
ve in evidence in the Shanghai market. Prices at the Even after allowing for all the corrections discussed upon 
uctions are firm, and a fair volume of business is taking | another page, there is little doubt that the December figures 
™ represent an improvement over those ot previous months. 








INDICES OF BUSINESS ACTIVITY. 

































































1924 = 100. 
tl i 
Consump- | — an 
I Net Consumption of tion of Volume of Tors: a a _ | aa |2 
mports Power Employment. |S2i a. Si wt |Se!' 82) ae 
ol oe) SS) ¢ | fb ah) 53 )68™ 
; ; | : =| Se/ & | BElce| of | eee 
Period. 4|.34|3 5 | , tal gal gpil.ee . Ee es | =z Fe |s2/ 25 | SE 
geises| ¢g| 2) 3] 2 i 23) 28) 22 (ees) 2/25) eo) 2 22 | eo] 23 | be: | 
© » r | Fe on o = & be | ‘ = oe a) i gta a = 
| | 4 | | | 
oe | | | | | | ray | (15) qe) | zy | (28) 
san \Vorage. (1) | (2) | (3) | (@) | (5) | (6) | (| 8) | (9) | 1) | Cd) | 2) (18) | (14) | 5 i) | (i 8 
a eccrine 100 | 100 | 100| 100 | 100 | 100 100 100 | 100 | 100 9100 | 100 100 | 100 | 100 | 100 100 | 100 
keenest 107 | 107 | 89/116 | 137) 93/101} 90 | 103 103 | 101 | 98 102 | 103-5 98 | 104 | 101-5 102 
I eciataiteicinete 107a| 100 57| 98|175| 72| 92] 57 /101 | 103 | 95-5 88 94 | 103-5} 90 | 109; 94 | 100 
it 113a| 106 | 133 | 113 | 197 | 106 | 109| 87 | 108 | 108 | 105 | 99 102 | 109-5) 105 | 117 | 104-5 107-5 
is 101 | 113 | 88 | 103 | 212| 99/110] 82 | 108 | 110 | 105 | 93 100-5) 114 | 106- | 125 | 108 | 106 
OO sitineasias 113 | 120 |103-5| 106 | 271 | 106 | 116 | 84-5 109-5 112 | 107 | 95 99 | 115-5 111-5 130) 109 | 112 
_ ei 101 | 117 | 103 | 76 | 340| 106/112!) 77-5 101-5 112 | 103 | ... 91-5) 117 | 109-5) 140) 87-5 102 
‘Corrected | | 
average for 3 
_—: | o7-s| 99 99-51 16 | 1m | 132 | 120 
‘329—Dee. ... | 128 | 117 | 120 | 122 | 309 | 111 | 130 | 84-5; 109-5 113 | 107- 2 
‘990—Jan. ... | 135 | 131 | 126 | 120 | 226 | 114 | 132 | 84-5 108-5) 112-5) 107 | 97 99 | 120 | 107 | 133 | 106 
Feb. ... | 126 | 134 | 123 | 102 | 309 | 114| 131 | 84-5) 107 | 112-5! 106 | 93 100 | 121 | 102 | 152) 100 +107-5 
March | 117/119 | 126| 98 | 356 | 117|130| 84-5 105-5, 112 | 105 | 93 100 | 121 | 102 | 142 | 100 
April... | 103 | 119 | 124| 88 | 489 | 111 | 122| 83-5, 104-5 112 | 105 | 90 98 | 119 | 10L | 143) 94 
May ...| 103 | 116 | 123| 85 | 387 | 111 | 113 81-5) 104 | 112-5) 104-5) 92 95 | 118 | 109 | 147| 93 799 
June... | 97] 129 |118| 71 350/100} 104, 79 | 103 | 113 | 104-5 87 91 | 116 | 112 | 143) 87 
July ... | 95] 1212 | 102| 61| 303| 96} 98/| 76-5 102 | 113-5 104 | 87 90 | 115 | 117 | 144) 89 
August | 881116 | 90| 58|314| 96| 93| 75-5 101 | 113-5) 103 | 83 88 | 114 | 117 | 138) 85 = 9% 
Sept.... | 841108 | 85| 53|370|102/ 96) 74-5 100-5113 | 101-5 85 85 | 114 | 118 | 135) 84 
Oct. ... | 876] 110 | 89| 65| 454|109| 100) 74 | 99-5, 112-5 101 | 86 84 | 114-5 116 | 136 | 82> | 
Nov. ...} 918/115 | 89] 68 | 337 | 109|112| 73-5 99 | 112 | 100-5 ... | 86 tee | re 1 | ioe sy 
Dec. ... | 106 | 110 | 91] 81 | 381 | 111 | 120) 73 | 98 i» | 99:5) 91 7-5 | | : 
Dee, 1924 ., 107 | 104} 108 | 96 | 101 | 100 | 100 | 103/101 | 100 | 102 | 99/102 _ ... : 
Dee 1925 “| 196 | 192 | “74 | 126 | 172 | 101 | 114 | 89-5 104-5) 103-5, 102 | 101 | 105 | 104 100 EL 
Dec, 1926 0. ll7al 98 | 76 | 102 | 134] 88/|107| 54-5) 101-5 104-5 95 | 91| 93 | 106 | 90 te aie 
ne 19g v2" | 208 | 202 | 202 | 112 | 230 | 115 | 125) 86-5) 17> Te | Toe | 96 | 97 tis | | 126 | 1 | °:: 
Cy rate 10 | 103 | 12 | 107- | : 
Pees 1929... 128 117 | 120 | 122 | 309 | 111 | 130} 84-5) 109-5 ae i es ae) tae | 132 | 110 | ii 
~¢., 1930 ..... 11061110 | 91! 81! 381/111 1120! 73 | 98 | ll a 3 


























a Excluding coal imports. 


b Revised figures. 
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A NEW INDEX OF ELECTRICITY CONSUMPTION. 


Tue difficulties of compiling an index of industrial pro- 
duction or activity are such that they are not easily over- 
come. ‘The accurate use of such single factors as value 
or physical volume becomes more doubtful as the period 
over Which the comparison is made becomes longer, and 
such factors as price changes and technical improvements 
play an increasing part; and in those composite indices 
which are based ypon a large number of factors such as 
trade, employment, output, sales, etc., the difficulty is 
one of synchronisation, particularly in relation to short- 
period fluctuations. It is extremely difficult, for example, 
to give an exact measure of the time-lag involved in 
returns relating to unemployment or import and export 
trade. 

In view of these considerations, the desirability of 
producing, if possible, an index which, by the fact 
of its simplicity, would be a quick, sensitive record of 
industrial activity, led in 1926 to the Economic and 
Statistical Department of the British Electrical and Alhed 
Manufacturers’ Association compiling an index of elec- 
tricity production in the main industrial areas of Great 
Britain. This index, which has been regularly published 
in the Monthly Supplements of the Economist, repre- 
sents fairly accurately the consumption of electrical 
power ior industrial purposes, and thus of productive 
activity within the industries embraced in its scope. As 
these include coal-mining, iron and steel, shipbuilding, 
heavy engineering, general engineering, automobile con- 
struction, chemicals, marine transport, textiles, cotton 
and wool, the total index is fairly representative of the 
whole of the industries of this country. At the same 
time, not only does it contain a very marked upward 
trend due to expansion in generating installations and 
connections, but it is also subject to marked seasonal 
fluctuations. An attempt has therefore been made to 
eliminate both these factors from the index, and so 
arrive at a statistically useful measure of movements not 
inherent in the conditions of electricity supply, but which 
are due to alterations in economic factors external to it. 
Satisfactory ‘* correction’? of the index has not been 
possible in the past owing to the insufficiency of statistical 
data, but this gap has now been adequately filled. 

The compilation of the original index was fully explained 
in our July 10, 1926. Its base year was 
taken as March 31, 1923, to March 31, 1924. In the new 
index now compiled by Beama’s Economic and Statistical 
Department, the base vear is 1924-1925. This alteration 
was made in order that the index might be more readily 
comparable with the industrial indices published by the 
London and Cambridge Economic Service and the Board 
of Trade, both of which are based upon the year 1924. 


The actual construction of the index has followed this 
sequence :— e 


into the base 


issue of 


(1) The conversion of the old 
1924-25. 


index 


(2) The elimination of the “‘ trend ’’ due to expansion 
of generating plant and transmission connections. The 
method followed here has not been the one commonly 
used in statistical practice. Instead, a ‘‘ correction ”’ 
factor has been obtained which is based upon the increase 
in the connections of industrial motors in the supply com- 
panies covered. Hquating the monthly average of connec- 
tions for the year 1924 to 100, the corresponding indices 
for subsequent years are as follows :— 


INDEX OF CONNECTIONS OF INDUSTRIAL MOTORS. 


eee 100-0 ____ 135-0 
SP decccscesees 109-2 ern 147-7 
ae 115-9 een 150-0 
ee 125-7 


Indices for the individual months have been obtained by 
a curved graph. It will be seen that ‘* correction ’’ by 
this method gives a resultant index representing the con- 
sumption of units per kw. connected of industrial motors. 

(3) From this index of consumption per connection is 
then obtained a ‘‘ correction *’ factor for seasonal fluctua- 





Jan. 24 
es 1931," 

} : y P , ; : 
tions. The actual method adopted is the eee . 
used for similar purposes, and need not be 8 common 
“we ps . . ; ESCcribed he 
rhe year 1926 was omitted in computing this f , L hey 
to its somewhat abnormal nature due to the eu) 

Al StOnnas 

The seasonal correct} ali 8 Ppag 
he seasonal correction factor is as follows -— 

January ..... 113-1 May ......... 93-7 September ‘ 

February .... 114-5 June ........ 88:2 October : 
ruoe~gieaniaae 108-2 July ........ 84-9 November. yy 
April ......... 97-1 August ..... 83-6 December . 


mn . . ° p 

The final index is then obtained by correcting t} 
of consumption per connection by the factor 
fluctuations. 


\f ne 


OF seasonal 


For purposes of reeord, and in order to ill 
stages in the composition of the new index num} 
the following table is given, showing separately ¢ 
original index converted to a 1924-25 base (see 4 by! 
the index corrected for the increase in connection: 
still containing seasonal fluctuations (see B below) andl 
the final index with the seasonal movements removed : 


strate +) 





0? Nyy 
Ms bug 


ELECTRICAL INDEX OF INDUSTRIAL Propvet, 


i 


(Year ended March 31, 1925 — 100). 
Final Final | 
A. B. Index. A. B. Index. @ 
1924 1927 ; 
January... 106-6 110°2 97-4 July ........ 108-2 85-8 
February.. 108-2 111-6 97-5 August..... 108-2 85-4 
March. 106-6 108-9 100-7 September 121-5 95-3 
April...... 94:2 95:6 98-5 October..... 133-9 104 
May ...... 94-2 94-9 101-2 November. 146-1 113-2 
June ...... 91-5 91-8 104-3 December.. 158-5 122-2 
a 87:2 87-0 102-5 1928 
August... 87:2 86-3 103-2 January ... 153-2 117-1 | 
September 95-0 93-5 100-7 February .. 149°8 115-8 
October.... 103-0 100-7 100-2 March....... 149-8 113-2 
November 115-2 111-7 99-0 April ....... 131-2 98-8 
December 111-8 107°6 96:0 May......... 123-2 92-4 
1925 June ........ 124-2 92:3 
January... 113-7 108-9 96:2 July ........ 115-2 85-4 
February... 118-0 113-0 98-8 August ..... 114-5 84-3 
March 115-2 109-1 101-0 September 132-1 95:5 | 
April ...... 99:4 93:5 96:4 October..... 141-8 103-1 
May ...... 99-2 92-8 99:2 November.. 156-9 115-2 
June ...... 89-8 83-3 94:5 December.. 159-3 114:5 
July ...... 89-8 82:5 98-3 1929 = 
August... 90°6 82:7 99-0 January ... 164-8 1155 
September 102-2 92:5 99-6 February .. 171°8 119°7 
October.... 111-0 100-2 99:7 March....... 152-2 105-6 
November 127:8 114-3 101°4 April ....... 145-2 99:8 
December 125-0 111-2 99°53 May........- 137-3 94-0 
1926 June .......- 137-3 93:3 
January... 122-0 108-3 95:7 July ........ 128-7 868 | 
February.. 124-1 109-2 95°4 August ..... 130-4 87-5 
March 118-9 103-8 96:1 September 137-3 919 Ag 
April ...... 104-8 91-1 94-0 October..... 157-7 104- 0g 
May ...... 82:0 70:7 75:5 November.. 178°8 117°8 yee 
June .....- 88:1 75:5 85-7 December.. 169:0 1102 »*® 
a 80:2 68:3 80:5 1930 = 
August... 84-5 71-9 86-1 January ... 169°0 a+ as 
September 82:4 77:8 83-8 February .. 174-6 115-0 96.5 
October.... 110-1 91-9 91:5 March....... 162-0 104-2 33] 
November 119-8 99°5 88-2 April ....--- 141-0 te 04.3 
December 130-2 107-6 96:0 May.....--- 138:2  S0'< 30-0 
1927 June ....+++. 123°4 as 93-0 
January... 139-1 114-1 100-9 July ...--... 126-0 73.7 88°3 
February.. 138-2 112°-8 98°6 August ....- 117-2 96.2 99-8 
March 129-5 105-0 97:2 September 137-4 3.6 98-2 
April....... 126:8 102-3 105-6 October..... =? 102.8 912 
May ...... 121-6 97-5 104-2 November. 165°7 We 3.5 
June ...... 111-0 88-6 100-6 December.. 170-5 


It will be seen that from the Final Index two ge 
tant disturbing causes have been removed. ays aortas 
however, represents variations from the ae ee ss : 
tion per kw. connected, but should not be “— sa ation 
exact index of industrial activity. W hen times ¢ 6 
or bad the number of units connected tends diet : 
fall, and the extension of electrification gradua A ne 
in smaller concerns whose consumption ow re : 
nected tends to be lower than that of sin Pp Soll 
Thus, from a long-period angle, the new — ~ * . 
understate productive activity and shou mption and 
conjunction with the figures of total —_ rrections ” 
the index (based thereon with necessary co 
included in our series on the preceding page. 
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] 24, a ia bb! 
me -O j LY SUPPLEMENT. ; 
a eee sinsiiiaicthlnstiiiaaniaieaaeaaa eeiandliaieibeiadciteentinnisseienindiies : ae 
PRODUCTION. (Thousands of Metric Tons.) 
—— co 
AL. 
LIGNITE. 
United : Ozecho- Nether- S l 
period. ‘ Belgium. ia.) France. | Germany.| “Vether- | p } South Unite | Cree! 
ven ATerage. Kingdom. slovakia. Y-| lands. | Poland. | Canada, Africa, | India. | Japan. oe Austria. slovakia | Germany. en 
— | 4.337 | 1,903 i189 | 3,338 15,842 156 J of | A v ) 
Se 24, ’ ’ ao 842 748 i 5 5 | . r 
Gh even oi 30.590 1'925 1047 31925 11,052 57] 2.433 — = | —_ | 1,776 43,088 218 | 1,927 7,269 460 
Beowe™ | 10,692 | 2205} 1,81 | 4285 | 12108 | 717 | 2979 | 974 | 1038 | Loos | secs | {3988 | 253 | 1550 | less | 460 
ae | 21a72 | 2296 | les | 4,316 | 12800 | 777 | 37s | ao28 | Lone | isso | are [ac | se | ree | eee | 
aoyior | 2298 | Lads | 4.280 | asia | gor | 3365 | Los | Lois | Usa | a'sa2 | soca | sea | Roos | Legs | S88 
X ¥ ) - , ’ te J& < . wt? 
21.8 , ’ 62U m%65 3,851 | 1,023 | 1,052 | 1,893 | 2663 | 45.510 294 | 1,880 | 14,598 | 587 
’ 2,237 ’ 4,363 3 5 _ i 
gee 2489 ae 4206 ge 958 4,023 895 995 1,894 | 2,886 | 48,859 296 | 2,017 14,530 667 
“ee | 2.274 5 4.481 4,396 | 1,060 | 3,806 960 | 1,054 | 2,057 | 2,601 | 51.543 314 | 1,850 | 14.008 | 672 
eee | sta | taer | 4ass | eee 985 | 2.990 831 969 | 2.278 | 2.520 | 41.469 248 | 1572 | a1's72 | S48 
22.784 ou ,197 09 12,539 997 2,827 810 1,025 2,016 2,748 36.55 | 26 | l 565 lh. 5 3 4 
20,023 2,258 1,174 4,459 11,481 - + $1 268 505 1,303 | 469 
- 229 4 ' 977 2,643 729 977 2,086 2.527 36.991 235 | 1.514 1u.426 | 452 
21,685 | Hee, | Wh06 | 3-526 | 11,953 | 1,017 | 2671 | 913 | 1,017 | 2115 | 2576 | 35012 | 238 | 1463 Bost | 436 
17.225 aoe 1.054 = 10,805 1216 2,591 925 | 993 | 1,782 | 2.454 | 35.287 211 | 1.349 | 11.746 | 414 
; 02] ’ , 6 097 975 872 | 1,060 | 1619 | 2,389 | 36.626 45 | 1458 | 12.250 | 4 
18,199 2,223 1,200 4,356 11,471 1,010 3,062 856 987 1,607 2.256 petsap . | 1796 ! 4 25) 37 
19878 2293 1.261 4.513 11'729 oss 34i7 331 996 a — 37,967 242 (| 1,567 | 12,2385 446 
’ : ate , ’ 9: 2,146 | 39,848 264 | 1,71 ’ 2 
21,375 | 2,486 | 1,284 | 4,684 | 12.217 | Wio1 | 3.662 928 | 1,002 | 1,751 a 46,517 275 | 779 is ial | 019 
20,139 | 2,195 1,277 4,317 10,816 987 3,476 ae 868 1,726 ; 39,397 261 | 1,711 | 11,692 : 
$18,772 pe na on = = ei pin si pee 40,990) : vane Exeoee 2 
PIG IRON. STEEL. 
United| p. : United tk 
Period. or Bel- 2 : Ger- | Luxem- United wt Bel. ' ie \ IU 
Pent Kiny- France.| Saar. ; ) € : nel- | Prance.| Sas rer- | Luzem-}e.. gen.{Cans United 
poe gium. ce.| Saar many. | burg. Sweden.|Canada. pte _— : wieeiee. — Saar. | many. | a Sweden, n. aoe 
. } | ' 
| 
869 207 | 434 us | 1397 | 22 61 85 2,601 | 649 | 206 | 391 | 159 | 3 d57 | 101 62 | 88 | i 
530 | 212 | 709 121 841 197 36 48 3,058 | 625 | 212 | 622 32 | 1,016 174 | 43 | 64 | 3,737 
208 281 786 135 803 213 39 64 | 3,277 305 278 718 145 1,028 187 | 44 | 66 3,794 
617 309 7715 148 1,091 228 35 60 3,036 770 307 636 158 1,359 206 | 44 | 177 | 3,675 
560 | 321 852 161 984 | 231 33 88 | 3,167 | 722 | 325 | 732 173 | 1,210 | 214 51 | 105 | 41222 
642 | 34] 664 175 | 1,117 | 242 41 92 | 3,589 # 817 | 344 | 803 | 184 | 1,369 225 | 60 | 117 4,599 
653 | 340 } 879 | 173 | 1,100 | 245 37 a4 | 2,882 | 672 | 323 | 812 | 168 | 1,156 | 217 | 56 | 84 | 2,950 
€.0 | 343 | 875 | 174 | 1,092 | 250 37 88 | 2,873 | 783 | 340 | 800 | 185 | 1,275 | 216 | 52 | 117 | 3,857 
617 | 315 | 815 | 162 965 | 231 39 72 | 2.884 | 789 | 321 | 772 | 175 | 1,176 | 215 | 56 | log | 4.144 
676 | 342 | 898 i82 | 1,008 | 249 41 76 | 3,298 | 839 | 359 | 448 188 | 1.201 225 | 54 | lig | 74.369 
630 | 313 | 854 168 901 | 221 42 74 | 3.233 — 707 | 313 | 787 | 168 | 1,033 | 198 | 55 | 104 | 74.221 
624 | 300 | 901 176 860 | 212 42 82 | 3,285 | 703 | 294 B55 179 | 1034 | 189 59 | 93 | £4,089 
572 | 265 | 8a] 158 767 | 178 29 67 | 2.981 J 610 | 253 | 753 | 148 859 | 159 | 42 | 97 | 3.495 
434 | 260 | 861 160 771 185 38 66 | 2,682 | 631 | 264 | 790 163 906 | 165 | 53 | 70 | 2,980 
423 | 247 845 157 739 | 197 38 58 | 2,564 | 459 | 245 | 775 152 897 | 177 62 | 59 | f3.145 
432 | 251 | 800 | 147 653 | 190 37 49 | 2.313 | 590 | 255 | 767 147 gia | ise | 55 57 | £2,914 
) 422 | 249 | 827 146 687 | 194 42 41 | 2200 | 521 | 252 | 796 | 141 856 | 195 | 62 | 66 | 2,764 
November... | 390 | 239 | 782 | 138 637 | 179 35 47 | 1,897 | 441 | 222 | 706 | 135 739 | 169 | 49 | 73 | £2,270 
__becember... | 355 we , si pes he pm v | 1693 | 343 | way Tyee he , sid ! £2,040 

















+ Provisional figure. 


a Fizures communicated by the “* Grounement des Industries Sid‘rurziques.” 
¢ British Provinces only. 


i Sweable coal; since end 192] excluding Ireland. 


g Excluding Luxemburg. 


& Until end 1928 saleable cual. 


Since 1922, excluding Polish Upper Silesia. 


» Including ferro alloys. 


¢ Excluding castings. 


J Establishments whose production in 1929 amounted to 94-27% of the total. 
é Including lignite ; 96,000 tons in March, 1930. 


m linelu 


ling cual waste, 


) UCval sold. 





WHOLESALE 


PRICES. 
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| U.K. | | | | 
loath elo |S Bel- =| Ceecho- | Den- ,. | Germany| Hol- Italy Nor- ee . me locadan pWitzer-| Aug- | British |... 
*ainls Average: | Roardot| Keono- gium. |slovakia.) mark. France. (Otticial).| land. |(Bachi).| way. Poland. Ramin Spain. Sweden.) jand. | tralia. | India. \ ees 
Trade. | mist. | | | 
f 4 | P : | | ; 
| 100 100 h100 h100 100 100 100 100 100 | 100 A100 100 100 | 100 {4100 100 | A100 100 
| 159-1 | 160-9 559 1,008 210 549-8 141°8 155 596 253 | 125-4 133 188 161 161-6 | 169-5 159 160-3 
| 148-1 | 149-4 744 955 163 7102-6 134-4 145 603 198 181-2 | 177 i8] 149 144-5 | 168-4 148 | 156-3 
141-6 | 143-7 847 979 153 | 617-2 137-6 148 495 167 118-6 171 172 146 142-2 | 167-0 | 148 | 152-7 
140-3 | 140-9 843 979 153 | 519-6 140-0 149 462 161 119-8 177 167 148 144-6 | 164-7 145 | 150-6 
136-5 | 132-8 851 924 150 | 610-4 137-2 142 446 153 113-4 182 17] 140 141-2 | 165°7 141 | 149-4 
b da b b ¢ k ad ¢c ¢ 6 
“+ vecember 132-5 | 126-9 823 gi26-1) 146 575-9 134°3 135 425 152 109-0 182 172 134 138-6 | 161-8 1354 150-3 
avuary ... | 131-0 | 123-7 | 808 124-2] 143 | 563-5 | 132-3 131 417 150 104°5 185 172 131 | 135-6 | 158-0] 131 | 149-4 
reoruary... | 127-8 | 121-0 791 121-5} 140 564°4 129-3 126 408 147 100-6 187 173 128 133-1 | 153-9 126 146-9 
Marct....... | 124-5 | 119-4 774 121-0] 136 552°8 126°4 122 400 146 100-7 187 173 125 131-0 | 151°4 125 143-6 
i 123-7 | 117-2 777 120-2} 135 548-4 126°7 122 396 145 100-7 188 172 124 129-4 | 152-8 123 143°3 
May... 122-0 | 115-8 7174 119-1} 132 541°5 125°7 118 390 144 98-7 187 165 123 25-1 | 154-7 121 140°5 
June ...... 120-7 | 113-2 750 119-7} 130 532°7 124°5 118 382 143 98°5 139 166 123 126-2 } 152-3 116 137-5 
a 119-2 | 111-5 739 118-1) 129 537°6 125-1 115 375 142 99-3 188 170 121 125-8 | 151-1 115 134-1 
August, 117-8 | 109-3 729 115-1} 128 531-7 124-7 114 379 141 96 -9 187 173 121 125:°8 | 148-9 114 131-4 
sepiember | 115-5 | 105-2 712 113-3) 126 £23°9 122°8 112 375 14] 94-3 187 174 119 123-0 | 1408 111 128-9 
tober 113-0 | 104-0} 705 112-7) 123 508-2 120-2 lll 364 140 92-9 oe 175 118 122-4 | 135-9 108 127-2 
November 112-0 | 101-9 | 693 111-1) 122 | 493°5 120-1 110 361 139 93-5 oe 117 119-6 | 132-1 mad 124-7 
ember 108-9 98:7 679 — _ 487-6 117-8 oni aes 136 cae es ive 117-0 ves es 
d Beginning of the following month. e Official. second half of month 


_ 6 End of the month. 
? “ince date of stabilisation, gold index. 


¢ 15th of month. 
A 1914 


j End year. 


k Average last week of month. 





p Since January, !925, new index. 





Wholesale Prices—Continued. 


Index Numbers of Retail Prices. 


Cost of Living.—(Base = 100.) 
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United : | , | 
South States U.K Free Austria Be- Bul- France. . Germany Italy Spain. Canada.) U.s.4 
South) Sou . )K, ve |Austria.| |; ; : nee, i y. ‘ Spain, nada. A. 
7 Average. Africa, | China. | Japan. — State. _ linens 
Labour. : iat zie a 
~ ze ne 630 105 |Vienna.} 59 654 Paris. 72 Milan. |Madrid.| 60 32 
realities. | 
100 100 100 100 neti oO 
Oct., 1913,} Jan.- . 
126-6 | 156-4 | 199-1 | 144-1 ini July, | July, | Salys | yg9n, | agia. | gia. yan, April! June, | igia. | 1926. _ 
128-7 153 206-5 140°5 —_ 1914, 1914. 1914. June, 1914.) 1914. ‘. 
. 9 6° . } “er “— a ae in — 
127- : : . a c 8 s 7? 4 p 99-3} le 
125.3 166-1 178.9 143.3 1925—July ... | 173 | 188 97 | 133 | 3014 390 143-3 598 169 | 99-3] 169 
124-0 170-4 169-8 136-7 1926—Julv . 170 182 103 174 2886 485 142-4 649 187 100-0 | 1&6 
120-4 | 160-7 | 170-9 | 140-0 J 1927—July ... | 164 | 171 | 105 | Doh | Sot | — cane sa =) Si & 
65 8 2944 vA og. | 6 
— =" es) ee 3 | ave | uz} aie | aae-7] us 154-4 148 181 | 100- | 162 
- November n 8 ' x - t ws ee s | a | 
wy_Deember..{ "| dea:7 | tec8 | 138-0 | 1920—Dec. ... | tes |. | U3 | 228 | 115-9] Ms es oe to toes 
oe yauuary ... | 107-3 | 169-6 | 152-2 | 133-8 | 1930—Jan. ... | 164 | 179 . _ a ol a ara oe 
et eee bo e LA U 
Mech | | «Be? | sR-O | 13-9 Feb. | ior | 2. | a | 232 | lore] 1s 148-7 | 147 | 186 | 101-5 | 157 
April, oa-5 | ias-y | tae-e Avril. | 155 | tes | 111 | 226 | 103-7]... 147-4 146 186 | lov-4 | 15 
ay 173- 143-1 | 127-7 May ... | 154 ai 111 | 224 | 100-8 vss 146-7 144 178 | 100-2 | 156 
Jone ...., = 168.9 137-0 | 124-4 June... | 155 xe 113 je He 116 - ; pe | “— ; | oe 
a et 99°6 | 190-1 | 133-5 | 120-3 Jaly ...| 187 | 168 | 3) 230 94-0] ... 148-8 144 186 | 989| 152 
August ..... ' Angus | 157 | «. | 213 | 2 
September | | 288-8 | ia? | 203 eet | ise | 1. | Mo | 229 | 925] 120 146-9 | 143 | 193 | 97-4} 153 
October... | 995 | dep-3 | lags | 118-8 Occber | 157 | 168 | 110 | 228 | 90-8) «. 145-4 145 | 192 | 97-1) 15 
November .. 177-7 115-2 Nov. .. 155 es 110 eee * 2 | 1430 | Ce. | J} 
December. | 77" ug Dec 153 108 .: 41- a I... Ss 
_ : d Yearly average. e Prices of foodstutls and fuel. 





2 The first of the following month. 
g Last Wednesday of month. 
6 15th of month. 


early average, 
u 


“acluding rent and clothing. 


Since 1923 gold prices, since 1926 new series. 
— A y a oa of second quarter. 


e Since November, 1927, new series. 


é Yearly figures : €5 towns, excluding rent. 
@ Since date of stabilisation gold standard index. 


Monthly figures: 12 towns. 


z Average of quarter. 
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THE ECONOMIST MONTHLY SUPPLEMENT. 
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an. 24 
FINANCE = 
Notes in Circulation. (000,000’s omitted.) a 
-_ | United Rel- Bul- | Czecho- | Den- ek Rnd vine = 
Period. Kingdom, | “%8*® | ciam. | garia. |slovakia.| mark, |i=land.| France. Germany. Greece. | Hungary | Jugo | 
7 Navia. | Netherlan 
Rank of ey ee 
a Bank Bank | Bank | Bank | Rank | Bank | Bank | Keichsbank | “ Renten- | 
End of — Notes. Notes. | Notes. | Notes, | Notes. | Notes. | Notes. Notes, bank.” tem meat a ack P 
| : » | Notes, | y 
— } 
£ Schilling. | Pranes. | Leva. | Koruna.) Kron. | Markat.!| Francs Reichsmark. | Reptenmks. Drachme| Peng}. ‘Ren loan ~ 
a 2 ; 
es 29-6 oe 1,067| 189] ... 152 113 | » 5,714 92,742 jo 245 a £.. 
| eveneeeis 397-6 839 7,873 | 4,530 | 8,810 478 | 1,250 | 40,604 1,941 1,835 4.866 4.513 a9¢ a 3 
a - sesinitstiontnbih 385-3 890 7,814 | 3,655 | 8,408 | 438 | 1,309 | 49,993 2,960 1,476 6359 | aie | S002 5 oF 
TL scteiediginhallh 381-0 947 9,646 | 3,481 | 8,203 386 | 1,346 | 52,449 3,736 1,154 4,865 a ore S75 
SN ‘einieceeinecides 382-3} 1.005 10,951 | 3,727 | 8.417 | 354 | 1,514 | 56.301 4,564 716 | 4.966 +t a a) 
EE. <wnpisanaienostii 378-3 | 1,067 12,358 | 4,173 | 8,466 360 | 1,513 | 62,181 4,930 530 5.690 513 | po |) 2 
_ eee 39-8 | 1,094 14,683 | 3,609 | 8,230 367 | 1,361 | 68,571 5,044 397 5.193 $01 oe 4 
‘ 85] | 
1929-Nov. ....... 354-6 | 1,072 14,221 | 3,900 | 7,689 370 | 1,347 | 68,159 4,916 394 5,173 473 | 5.69 
DOR. esccnnne 369-8 | 1,094 14,683 | 3.609 | 8,230 367 | 1,361 | 68,571 5,044 397 5,193 soli saa | % a 
1930-Jan. ......+.. 348-0 | 981 | €13,841 | 3,260 | 6,923 | 347 | 1,259 | 70,339 4,653 373, | 4,997 476 | Sac | 
} 346°3 | 974 | 13,992 | 3.148 | 6.838 352 | 1,369 | 71,116 4,722 %5 4,842 mira, | @ . 
57-3 940 =| 14,341 | 3.350 | 7,011 357 | 1,447 | 70,826 4,806 362 4,890 431 | 5 33 } 6) 1m 
358-8 982 | ¢14,658 | 3,302 | 6,854 3%2 | 1,440 | 72,373 4,664 362 4,991 4641522) | | 
356-1 1,022 €14,547 | 3,364 | 6,896 371 1,392 | 73,079 4,812 353 4.943 441) 5281 | ass ‘3 
363-6 | 1,028 | €14,857 | 3,396 | 7,196 366 | 1,373 | 72,594 4,685 437 4.894 445) S23 | os 
268-4 | 1,021 | 15,416 | 3.435 | 6.897 347 | 1,355 | 74,008 4,638 435 4816 | 4661537 | a 
360-9 | 1.018 | ¢15,278 | 3,683 | 7,077 350 | 1,352 | 73,677 4,707 443 4.761 | 440 | 52) “03 5 
359-4 | 1,008 | 415,648 | 3.660 | 7.198 345 | 1,350 | 73,053 4,744 443 5.077 | 430 | § 536 4 3 
355°6 | 1,035 | 15,637 | 3.656 | 7,144 370 | 1,313 | 74,787 4,675 438 5,055 | 500 | 5,572 : 5 
3592! 1,042 | 15,783 | 3,562 | 7,278 354 | 1,263 | 75,951 4.601 437 4.761 | 439 | Sao, | O83 ‘a 
368-8 | 1.090 /el6419! ... | 7,824 | 360 sit 76,436 4,778 aso | |... =| 4691 5357 | gs |S 
Period | Italy. Norway. Poland. baw Russia. Sweden. om autsta! Canada. Atrica.| Revpt.| United States, Jap 
| 
Token Bank ‘Sens - 
Rank | State Bark | Bank | Notes | Bank State Bank Bank Bank Bank Notes and| Rank | Hank | Hank | state |p 
. Notes. | Notes. | Notes. | Notea.| and | Notes.| Notes. | Notes. | Notes. | Notes. Notes. | Dominion | Notes. | Notes. | Notes \.. \ 
Eni of Coins. Notes. ™ 
Lire Lire. | Kroner.| Zloty.} Zloty. | Leu. |3d. Rbls.| Rbies. | Kronor.| Franca. £ Dollars. £ £F | ar 
| | t " e c 0 ” | ia 
4 2,284 | w 499 108 a nh (aa oe 234 314 | r 10-0 116 2-3 | 2-2 | 72 4 
18,114 | 2,400 391 551 151 | 19,256 229 411 537 914 56-9 177 3-1 | 402 | 235 16 
19,350 | 2,100 363 381 440 | 20,126 338 727 530 876 53-9 176 7-2 133-5 | 2.4 ''s 
18.340 | 1,793 337 593} 428 | 20,951 398 797 525 874 49-9 199 6-6 | 27-8 | 445 5 
17,992 783 331 | 1,003 309 | 21,025 480 1,002 526 917 51-8 192 7-2 | 27-5 | 2,38 ; 
17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-€ | 30-3 | 24 
16,774 80 318 | 1,340 259 |21,144 } 1,028 1,501 569 999 45-3 188 7-5 | 26-6 | 24 
16,828 80 303 | 1,366 267 | 21,387 | 1,092 1,538 573 928 42-8 203 7-7 | 27-2 | 2, 2 
16.774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45-3 168 75 | 26-6 | 2463) 2 
16,329 76 298 | 1,247 238 | 19,717 976 1,466 52) 890 42-€ 172 7-3 | 25-7 38 | 2 
16,095 73 297 | 1,282 235 | 19.957 | 1,050 1,508 534 893 43-3 174 7-4 | 25-5 | 2.279 2 
16,322 73 305 | 1.324 234 | 19,709 | 1,097 1,532 575 918 44-0 173 1-2 | 25-3 | 2.22 / 
16.062 73 310 | 1,326 230 | 19.080 | 1,184 1,613 545 916 44-4 168 7-1 | 25-2 | 2.132 s | 12g 
15,944 68 308 | 1,323 227 | 18,521 | 1,230 1,671 557 908 44.9 174 7-5 | 23-9 | 2,16) 2% | 11 
15,846 68 316 | 1,317 222 | 18,190 | 1.349 1.843 594 929 44.9 176 7-2 | 22-0 | 205) 2% iA 
16,182 me 315 | 1,321 223 | 18,684 | 1,534 2,055 551 928 44.8 169 71 | 20-7 | 1.963) 289 Ld 
16,074 - 315 | 1,355 230 | 19.134 | 1,737 | 0 2.177 570 943 44:8 180 TL {19-8 | 2,005, 299 | 116 
16,172 309 | 1.373 233 | 19.307 | 1,859 | 0 2,146 613 987 44-4 175 6-9 | 21-1 | 1,998) 299 
15,738 312 |1,408| 239/18,860] |... |02,105] 581 989 45-2 177 70 | 35-3 | bo) oO | 
15,679 303 | 1,332 | m228 | 18,726 eee | © 2,080 588 968 45-7 aes TO | 219 | 4091 St 7 
ee 312 11,328]... a fe 2100} 594 | 1,062 ch oe |e a 
a Until November, 1928, including State notera, then transferred to Bank. d In terms of new lire = @,373 millions. e Exclading Gevernmem notes. 
@ Marks—inclu ting Reichs- and Darlehenkassenscheine. i Excluding notes held by Reichsbank. k Until end 1924 paper kronen, (One penz6 = 12,500 parer aroren 
m Token coin 228 million zloty. o Gross issue. p Excluding notes held as reserve by Chartered Banks. r State notes. ¢Since January, 192 see 
notes held by Bank of Poland. wu Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency. r Since 1926, ex g notes 
held by the State Bank. to In terms of new lire = 1,829 millions. y In terms of new francs. e Since May, 1922, including Luxemburg. sir! “s 
inciuding Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 
, a New | buen 
: , , Amster- | Stock- Oopen- in. } Vienna vonh | Aine 
Parts. | Brussels. | Milan. Zurich. | Madrid. on seco Uslo. hagen. Berli York. | Au 
Franca to | Belgas to | Lireto | Francs to | Pesetas to! Florine to | Kronor | Kroner to | Kroner to Marks to ~ "a a rr Noila 
£1. £1. £1. £1. £1. £}. to £1. £1. £i. £1. w | tof. 
cai | ane 40.5 
eS ae 124-21 35:00 | 92:46 25: 224 25 224 12-107 | 18-159 | 18-159 18-159 20°43 fey - = 4) 
Highest, 1929 ..-.s-o-0-- 124-37 34-962 | 93-27) | 25-24) | 36-92 12-13 | 18-189 | 18-21g | 18:22¢ aos 34-41 | 4-844 | 4 
ig gatas 123-68 34-84 92-52 25-u8 29-67 12-054 | 18-08 18-18 18 174 20-314 cient belted Be” 
| 
Bezinning of — 49 + 24-55 4 #7} ta 
a 25-15 + 25-35) | 25-25} 21-16] 26 10 12-13 | 18-30 18-25 18-30 20 : $395,500 | 4298 | Mn 
January, 1924......... 87-85 | + 99-45 | 100% 24-634 33-58 11-368 | 16-264 | 29-82 24-444 194 oid, mks. {3 337,500 4744. tek 
January, 1925......... 87-403 | + 94-799 | 112-35 24-344 33-95 11-714 | 47-°62$ | 31°37 26-854 | 19°94$ gid. mks. | 34-374 | 4854 | hh 
January, 1926......... 129-314 | #107-00 | 120 25-08 34-314 12-08 18-08 23°83 19-604 | 20°37 ” 34-424 | 4 85h) HA 
January, 1927......... 122-814 34-89 | 109-624 25-14 31-234 12-12% | 18-15$ | 19-04 18-20 | 20 7 » 34-52 | 487 | fin 
January, 1928......... 124-00 34-924 | 92-326 | 25-27 28-24 12-094 | 18-11} | 18-344 | 18°20) | 20°45) 34-443 (48a) 
January, 192°......... 124-103 34-884 | 92-64 25-15 29-74 12-08 18-13 | 18-19 18-17% | 20°38)» 34-65) | 487 | Sa 
Jannarv, 1930......... 123-91 34-883 | 93-22 25-13 36-62} 12-09% | 18-13% | 18-20% 18-204 | 2° + 34-434 | 4-864 | 39 
September, ,, ......... | 123 79 34-844 | 92-87} | 25-04 46 02 12-07% | 18-094 | 18-16f | 18-16% | 2 a ” 34-423 | 4:54 | 329 
EL sn dncaninite 123-80 34-284 92-78 25-03 47-024 12-04; | 18-09 18-16 18-15} | 20- ” 34-494 | 485 SHE 
November, ,, ... 123-69 34-834 | 92-80} 25-02 42-924 12-06 18-11} | 18-15 18-16 20°38» 34-49 | 4-854 | SOA 
December, .. ...-«-++. 123-55 34-798 | 92-66 25-06% | 43 60 12-06 18-093 | 18-1 18-15 | 20 36 . 34-485 1 4.858 St 
January, 1931......0 123 664 3476: | 92-74 25-044 46 304 12-05; | 18-134! 18-16 18-164 | 20:38 sbiins BE 
—— 1930 Quotations 
tio de Monte Valpa- Hon , Singa- ’ ert 
Janeiro. Video. aie. Bombay. Seas Shanghai.| Japan pore. - a ~ 
ace q . Lowest. Aver 
Quoting. Highest. 
Pence to | Pence to Pesos Pence to | Sterling Sterling Sterling Sterling 
Milreis. Dollar, to £1. Rupee, to Dollar. to Tael. to Yen to Dollar. l } 
k. ~ ATH gal 
a. d. a. d. e. d. s. d. se. d. tg Dollars 4-884 : 85 2 4 855 
NE oa icsctcnache 16 51 40 1 6 oe os 2 Of one Dec., 1930 | tofl. | #88) Oak . 
Highest, 1929 ............ 54 513 39-79 1 64; 2 0 2 % 2 0% 2 4 Year 1930 4-868 | "= 
Ts oy aearre 5t 45} 39-37 1 5% ye 2 le 1 9H 2 | 
. ia z 123 3: 
Beginning of — ~~ 1929 | Francs 4 a 50 | 123-5 
CS 16 544 $98 1 3% 1 10 2 63 2 _ Dec., 1930 | to£l. 48-6) | 125-76 | 123 * 
January, 1924 5 434 40-30 1 5} 2 4 3 44% 21 2 4% Year 1930 | 
January, 1925 Sit 50 40-30 1 6 2 3 14 Zz 2 4% Sosa 
January, 1926 Tes 50 39-80 1 + 2 4 zz 1 9 24 Amsterdam. 12-102 | 12-088) Ba 
January, 1927 5 #4 504 39-65 1 64] 111 2 2 0 2 3 Dec., 1929 | Floring | 0 oes | 12-05 | Wo 
January, 1928 oH 51 39°35 1 64%] 2 af! 27 111 2 4 Dec., 1930 | w£l | so '004 | 12-078] 
January, 1929 5 51 39-64 1 6% 2 0% 37 1 10 2 3 Year 1930 . 
January, 1930 as ey : at : : sa 2 0 : : _ | oo-sr | 20:38 
Augn ” i z 1 6 2 0; erlin. 4 | “ot | 0 ye? 
on . aft 404 39-72 1 5# 1 a 1 + 2 On 2 Dec., 1929 | Rehmks. => 20-554 , a2 
ee ee 5 39 39-96 1 5 5s 1 7 2 0 3 2 Dec., 1930 | to £1. 20-41 | 20-58) * 
November, 9 so-e.000. 5 39 39-97 1 | . 2 l it 2 0 2 Year 1930 | 
OE, ve eeceeeees 43 38 # 39°69 1 53% 1 2 1 6# 2 0j 2 ae eee 
January, 1931 ......... 4h 353 39-89 1 533 1 lt 1 5 2 0 2 3 
+ France to £1. § Pence to Peso. t Krone to €1 ® Daily rates. 
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AN, 24 ”_ ——— 
5 FOREIGN TRADE 
e 
< IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
~ : — aT ~~) Trish Bul- Den- Fi ; eens 
-¢ | Pree | Belgium.| Estonia} France. Dm iermany.| Greec aly Juce | Nether-| 5, [switzer-|, | 
i ss _K. Band garia. mark. | land. any. reec Italy. Slavia. | landa. oland,| Swed’n. “ae 1. | 2g ty State 
a | 
eal | a 
al : | Prancs. | Leva. |Kroner.| fa Drach- ' Sa | | 
M nut ¢ | &£ | ca | va | roner.| Ekr. | Francs, |Markka.| ark. om Lire. | Dinars [Grito | lory | Krone _— ca E |! liam 
| kh ee ae ae m Sf | 8 g Sf e t 7 
ated | cg.931| ... | _ 386. 384) 15,775] 64,785}... 701,778] 41,035] 897,474| « “i¢4o81 so3.gort aeek ... | senecteshesel aor saves 
34.749] 5,632] 1,475,062) 463,109) 184, 874) 683,684] 3,346,901] 392,956] 756,901] 669,914| 1,615,05¢| 635 145] 199611 211 87: | 11s poal 2 8'706| 4045/97. 906 
97,223) 5,162) y 488, 378) 606,958 16) 382) 8,046 3,712,700 459,959 1,030,171 848 5069} 2,183,374} 729.407 204 58% 19.9) 5 3¢ 120.535 219,32 4,678| 348 OLS 
29.989] 5,043) 1,920,460) 520,578) 127,319 71964 4,968,923) 472.309} 833,454) 833,745] 2°156'571| 635 '9x: retiyoe: brdipes bemgres bette Bogda Boe a 
9].282| 5,012) 2,422,921) §10,749] 131, 508) 8,035) 4,416,334] 532,157] 1,185,672] 1,050,162] 1/697.900| 607'191| 212'405 lagen beng pet borg G86 “ee “ttn: 
1 oH 49,610] 4.928) 2,666,468 586.745 135,350) 10,948) 4,452,963) 667,742) 1,166,772) 1,035,760] 1,826,702| 652.944] 223.659] 280. 1ar| 142.330 224.7231 4'}23] 320’RON 
: 92.654 e 2,951,467| 690,702) 141, i 10,247) 4,857,052} 583,026) 1,120,566) 1,106,294] 1,775,002) 632.982] 229,358] 259°24+| 147/708] 231.9871 4'453/ 360'940 
7 90,981} 5,058] 2,841,291) 655,284) 155,315! 9,606! 4,789,413] 571,187] 1,161,002] 1,207,637 1,530,362} 621,862] 237.720] 243.448 5.904} 2 71 5.235 > 
a 34.637| 4.281] 2,906,253) 628,448] 139,851 8,404) §,019,755] 533,344] 1,020,312 1,116,092|#1,995,769| 599'604 214'464 ) eaphon see teal ee 5.235 352.635 
680] 4,359) 2,934,499) 401,026} 142.003) 9,240) 4,777,565} 308,986] 1,304,815] 918.944] 1.505.483] 560.912] 219.9701 216.668) 136.642) 204 Loa] 6.2571 3te705 
4.£03| 2,699,088) 367,349) 130.948) 7.859) 4.807.926| 296.906] '981.624] 852.988] 1,494,5¥2| 521.070] 200-732| 18 6eo] L2e-41s| 204 dee] Goecl ney Ts 
5,493) 2.887.692) 387,582] 158, 368) 2,022) 4,451,115) 347,643) 885.860) 1,063,922] 1.504.830] 658,473] 226,204] 194,960) 130,511) 227402] 2.210] 304.43 = 
4,697) 2,844,639) 373,046) 146.349) 8,406! 4,565,779] 442,575] 888.921] 842,605] 1,570.928| 624.53°] 203.9781 179-415| 149.215 233,333] 2,592] 305.975 
| 4,985, 2,866,465) 403,704] 132,462| 8,646] 4,102,929) 518,859] 830.150] 832,513] 1:489,619| 608.444] 223.480] 196.6851 154.231| 211 s31l 2's7el 282 474 
4.514] 2,486,836) 332,109 133,076! 7,984 4,165,326| 453.421) 813,516} —886,855/°1,984,315) 504.703) 291,441] 177,364] 124,101! 200.818} 2.913} 320 4193 
4,760 2.543.336, 358.921) 126. 756 8.543) 4.119,972! 457,225} 909.165} 879,090! 1,078,733) 577,409, 203.666! 195.308! 140 884: 238.473 2,924| 218,089 
| 4,209 2,325,984 360,238 131,2 8,556 4,067,877) 443,764) 795,535) 849, 297) 1.161,636) 571,767) 198.504) 188,491) 130, 
4,751 2,378,737) 420,062, 153, 973 8,094, 4,205,516! 488,839) 736,544) 1,001,196! 1,281,855' 649.250 196 ,049' 190,443) 146,102 2’ 21 805! 3. 731 226, 312 
4,893 2,520,217) 415,004) 144,377; 8,924, 4,520,134 556,912) 833,589) 1,027,872! 1,345,094) 620.704, 197.971 202,201) 150.755 251,245| 3°752| 248.296 
et | 2,139,633; 396,855 130,610 7,564: 4,249,795, 518,389 734.2771 900,304, 1,300,727 | 180,959; 163,846 133,622 210,615 3,365) 203,713 
a es a aa ae coe dt we | — cess | 217,100 |+209,000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s = 
. ' m | tf 8 9 pj es b a | e | | | l 
ne os 302,882 7,778) 53,113]... 573,351] 33,482) 841,436] ¢ 9,917 209,303 ree loss, 453) s+ | 68,112) 1147 700} 2,626) 204,024 
: 4,190) 1,151,126} 408,519 164,671) 655,483) 2,530,743] 414,217; 545,971] 272,182) 1,197,746] 794,898] 138,388! 181,437) 10 5,079} 17 2.511) 5.472] 374,804 
_ 3,615] 1,228,662) 470,187) 149,067] 8,054) 3,882,675] 464,459] 733,208] 381,189] 1,522,855! 742,045) 150/641) 182,235) 113, 318) 169, 895) 4,928) 491,560 
| 3,432 1,661,198} 468,133} 117,131 8,020) 4,936,893) 469,712 815,265} 452,479) 1,555,377] 651, 515) 145,765) 187,192) 118,293) 153,041] 3,435] 392 643 
te 3,681) 2,214,975) 552,262) 120,546 8,815] 4,599.680; 527,031 851,952 503,118} 1,302,662} 533,346) 158 .309} 209, 562) 134,715} 168,604} 3,977| 396,572 
- 3,799) 2,573,408; 519,271) 128,752) 10,592) 4,281,227! 520,440) 967,731 523,506] 1,213,253} 537,058 165. 515] 208, 999} 131,22 2] 177,870] 4.584] 419.175 
a 3,900] 2,689,778) 532,972] 134,20}} 9,789] 4,172,695] 535,560] 1,055,278] 582,100) 1,240,736| 660.142) 165.786] 234.447) 150,480! 175,371 —- 
a’ | 
- e-Nov 63,125) 4,808! 2,541,675} 690,038] 139,329) 9,373) 4,267,785) 595,126] 1,090,583 913,172) 1,315,702} 814,055) 165,617] 256,137, 174,315) 183,915) 6,285) 435,480 
Dee, 58,430) 4,079) 2,758,174) 466,768) 137,899) 9,586) 4,396,484) 451,925) 1,003.210) 624,273) 1,309,725] 778,663) 143,853} 2 54, 751} 158,10 2) 177,760} 5,078] 420,578 
6 T-Ja &8 962) 3.640) 2.205.917; 584,047] 138,635 7,256] 3,714,387} 319,358) 1,031,597 728.303} 974,925) 616,151) 151,853) 218,531| 111,712) 147. 143} 4,119 404.374 
Feb 51,924 3.624] 1,810,136) 387,810] 114.037) 6.657) 4,017,787) 258,797 960.804} 434,809) 1,077,845} 480,829) 144,517] 218.090 99,624] 157.436) 3.050: 342,947 
5 Mar. 946, 3.487) 2,760,128) 660,199] 124,267) 6,970) 3,958,428) 265,682 1,041,975} 410,881) 1,044,028] 599,006; 155,982| 221,106} 108, 600) 157.930! 2,679) 363.148 
Apr 46,461) 3.404) 2,538,993] 507.618] 117,034) 6.322] 3,887,769) 323,493} 924,932! 200, 875) 1,038,066} 615.787) 142,084! 208.949) 119.902, 161,678, 4,114) 326.540 
Mav | 51,012! 3,726] 2,291,466) 454,208! 136,971 8,363} 3,732,961} 478,605} 1,015,606! 286,061! 1,039.373} 542.568) 150,789) 199,201) 160,464! 163,273) 2,516 512,592 
e | 42,845) 3,415! 2,012,838! 450,330) 125.494 9,444) 3,351,817) 671,59] 858, 524| 275,895} #1,354,437; 508.025/ 134.532) 169,274! 134.432) 136,734] 1,547) 299,322 
t 50.746; 3,580, 2.276 269) 461,716) 127,009 10.543) 3.529.726) 707,243, 899,099 280,467) 736,635; 513,920) 145.052! 197,776) 138,113) 138.057) 1,284 261,919 
42.777, 3.929 1,940,640; 528,985' 134,412) 7,704) 3,108,292! 535,922} 921,554 274,043) 867,541) 569,188 152,718 201,486 143,073 130,392! 1,069 253,871 
42.741, 4.269} 2,223,554) 532,776) 129, 285) 10,080 3,358,530, 482,661) 944,010; 512,720 908,301 559,368 146,847 211,841 134,261 143,793 1,488 311,889 
46,922 4,181! 2,218,537) 476,593, 132,370, 9,439 3,502,517) 553,029, 1,011,235, 787,912 1,068,927 662,093 151,202 207,873 135,670 149,042 2,780 327,119 
12 ‘or, | 44,057) ... 2,014,592; 579, 294 ate 603! 6,984 3,440,504 422,267| 870,053' 771,720, 967,194 a 125,951 195,877, 130,952 142,240. 3,330 285,441 
| 12 38,458)... ae ‘err ona ae ae. Digee) ee +620,000 ee | __1140,100_... | 4273,000 
} uilion and specie. 6 Since 1922 declared values. ¢ Inciuding Dantzig. ¢ Until February, 1923, Julian Calendar. f Including bullion. g Since 1928 declared 
" s 4 Old Greece only. m Since May, 1922, figures refer to “‘ Union Economique Belgo-Luxrembourgeoise.”” 8 Including bullion ; until end 1924 Eesti mk. (1 Ekr. 100 


= t From April 1, 1923, including trade of Great Britain and Northera Lreland 


with the Irish Free State, and excluding the direct foreign trade of the Irish Free 
y Including part of May trade not taken into account in figure for May. 


® Including parcel post for the half-year. ¢ Provisional figures. 


: = IMPORTS for Domestic Consumption—Merchandise Only. 



















































































































































































(000’s omitted.) 
a ps Value. Quantity (Metric Tons). 
a Period Aua- | British |, New | South 
192 ae | tralia. | India. Canada. Zealand.) Africa. Japan. | Brazil. 1 eA aa a oom _ | 
Yonthly gium. |elovakia.| *™™°e-] many. | STECe+} gary. | lande. | Pl@P4d-| periana,| Brasil. 
ito £'s. | Rupees. | Dollars.|  £'s. | e's. | Yen. | Milreis. 
| | 6 . 7 4 : 3,685 n 6,069 84 " {3a} 7. | i. A ie 
— 6,355 | 152,725 | 54,917 | 3,785 | 3,365 | 60,474 | 83,958 | 2,721 |... 069 | p 13 A bp 9 
| Aas 11'360 | 1967493 | 677350 | 3,995 | 5,302 | 200,605 | 232,463] 2.784 | 482 | 4,716 | 3.216, 150 | 376 | 1.888 | 201 64 (| 369 
| ans. 12,350 | 186,899 | 747183 | 4,308 | 5.459 | 207,223 | 281,403 | 2.772 | 565 | 3.954 | 4,331 | 175 | 370 | 2117 | 284 572 «| «414 
lL 13429 | 196,606 | 84028 | 41073 | 5,804 | 192,101 | 225,463} 2,859 | 555 | 3,783 | 3.606] 156 | 450 | 2362 | 203 | 590 | 412 
esraeotewinea 11'890 1206740 | 90°593 | 3.655 | 5.770 | 174.883 | 272,764] 3,172 | 613 | 4,114 | 5.674 | 190 | 528 | 2,385 | 409 | 621 | 460 
11/361 | 208176 |101'860 | 31661 | 6.291 | 177,792 | 307,916 | 3,311 | 780 | 4112 | 5,500] 197 | 553 | 2488 | 430 | 667 | 487 
11'850 | 208'568 | 108249 | 3,998 | 6.588 | 180,710 | 293,978 | 3,747| #36 | 4,954 | 5,565 | 231 | 559 | 2,582 | 424 726 | 509 
: ON sii 13,141 | 225,531 | 108,734 | 3,957 | 6,865 | 143,894 | 272,818 | 3,710} 955 | 5,173 | 5,863] 255 | 566 | 2,712 | 317 706 | 487 
De 10'443 | 167,025 | 84.365 | 3,927 | 5.858 | 156,804 | 275,551 | 3,933} 850 | 5,292 | 5,193 | 251 | 531 | 2,592 | 373 | 738 | 512 
~|\— an 2255 (230.819 | g4’662 | 4122 | 5.714 | 180.940 | 242,759} 4.023 | 630 | 5,210 | 6,318 | 194 | 380 | 2698 | 320 | 651 | 575 
177,356 | 80922 | 3.897 | 5.303 | 157.329 | 208,151 | 3,597| 545 | 5.383 | 5,044 | 189 | 282 | 2,371 | 281 611 | 433 
; 201:950 |113,026 | 3.982 | 5,381 | 178.448 | 235.784] 3,890 | 632 | 4,681 | 4,469} 228 | 328 | 2,641 | 307 652 | 528 
si, 183,697 | 71402 | 3.485 | 4.936 | 144,901 | 195,102 | 3.462 | 669 | 5.521 | 4.744) 193 | 340 | 2.441 | 282 631 | 446 
| 8 183,399 | 101/545 | 3.336 | 4,878 | 150.772 | 193.726 | 3,721 | 830 | 4926 | 4,574 | 183 | 355 | 2,797 | 296 663 | 426 
ae iso'is | gi'e4a | 3089 | 4’618 | 124,103 | 206,817 | 3293 | 675 | 4,741 | 4,724 | 238 | 348 | 2,768 | 239 | Gat | 463 
i 143,960 | 84.551 | 2,949 | 4,807 | 101.177 | 171:868 | 3,416 | 836 | 4,895 | 5,284 | 225 | 448 | 2,922 | 310 416 | 303 
ae 180,946 | 77,906 | 4,006 | 5,306 | 93,152 | 211,279} 3,294 | 724 | 4.978 | 4.861 | 195 | 509 | 2,725 | 325 | 782 | 385 
it 113,269 | 87,900 | 31629 | 4938 | 87,976 | 173,865 | 3198 | 753 | 5,192 | 4,471 | 243 | 585 | 2985 | 295 | 768 | 274 
it 128,507 | 78.358 , @3,692 | 5,611 | 98,405]... 3557| 713 | 5,501 3588 | ie 515 | 2,708 | 331 821 zi 
| 39 114,335 |. =| @2,838 | ¢4,852| 3155 | | 48 | | ve 5 301 52 ai 
] a.) tee eee eee 
13 EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
dk e ‘ j “d 7 
" c a q 0 | 
_— ee 6.070 | 200.993 | 36,333 1,751 | 2,294 | 52,393 | 81,814] 1,740 | ... 1,840 [06,143 |p 50 |. 2,451 | ii n | 115 
ae 13/075 | 308807 | asi7l | 4,275 | 3,148 | 146,741 | 321,963 | 1697 | 1,036 | 2,499 | 1525) 34 | Jee | Aas | bSh es | 153 
average -csssssce.s., 11,689 | 330,960 | 105916 | 4499 | 3,794 | 184,968 | 335,164 J 1,744 | 1,014 | 2,532 | 5194) 47 | 18S | ote | DtSe 67 | 160 
seeeenneens 107821 | 268,689 | 105,715 | 3/648 | 3,311 | 164,371 | 265,880 | 1,934 | 1,067 | 2,712 | 5.048) 45 | 216 | 1.319 | 1,889 70 | 155 
— le 11,268 | 265,405 | 101,528 5,916 5,984 159,513 305,677 2,019 | 1,167 3,166 Suey SS | ee i ee Le as | 168 
Niguel 11,069 | 275,534 | 112,489 | 4,5 ' ea? | S75 1 oe | eel tae a1 | 173 
268-781 | 98534 | 4,471 | 3.914 | 175,075 | 321,707 J 2,147 | 1,092 | 3,324 | 4,56 | | 
, 264,749 } 111,068 | 2,811 | 5,170 | 168,719 | 300,972 ae) | se | ass eee] 62 | 309 | L2es| i779 | no | oo7 
| Betas | $8520 | Goer | Sane | Levee | sess | 1998 | ‘aso | 2008 | Sips] 67 | 395 | Laos) bzss | 75 | 24s 
123 31 2447332 | 66,690 | 5,512 | 2,952 | 115,958 | 320.119] 1455) 747 | SazT | Gee) | GS | aos | Ts42 | 1318 | 2 
133.577 274,932 | 89,595 | 5.439 | 2,632 | 131,598 | 258,969 | 2, eee) Se) ott ee | tie | ies 75 | 206 
| ie 2aiizar | sovras | 3,836 | 280 | laszis | 262,485 | 2.525) 877 | S012 | Baka) ASD | OTD | tse | dase | oss | tas 
215,051 | 77,261 | 4,417 | 3,821 | 110.342 | 240, HF | 2'oce | s1658| 38 | 184 | 11363 | 11338 -. | 
202,167 | 78,703 | 3,586 | 2.148 | 96.819 | 188,508 | ton) | gos | 066 | 4.903] 63 | 137 | 1,453 | 1,601 97 | 167 
| 22 206,365 | 76,408 | 3.263 | 1,920 | 115,849 | 206.618 | 1372 | fee | io) | g's02| 47 | 199 | 1,488 | 11628 75 | 183 
| 12+ 173.261 | 69,290 | 1,798 | 2,311 | 124,822 | 244,6 y 886 | 3192 | oe | ge | tes | Lace | 1.749 S| a 
| 12-0 192,238 | 81,046 | 1.951 | 2,926 | 126,322 | 290,395 | 2,12) Th aa HE it ee 
inp ° . , "021 | 124,396 | 1,940 | 1,039 | 2, 2) 1, 75 
177,516 | 82,78) | 02,402 | % 1,759 | 9’340 | 4.260; 57 | «. | 1.433 | 1.787 a | 
167,974 |... a2,349 42,650 ee os . - - - =. 
Vs ber. e Until Feb., 1923, Julian Calendar; excludes 
20:58 ws lon el trade, d Excluding a few articles shown by number 


6 Sea- 

aitown r y borne trade ouly. 
sown b 

1 lace May, ] v number, 


¢ Including ships’ stores. h Including Luxembourg. 
"he Ag ing roparetion deliveries 4 o Including a few goods declared by number only. 


¢ Provisional figure. 


# Until 1929, excluding live —_— 
General trade, groes weight. ; 1 
I Pag mm weight of live ae 
Belgo-Laxem 
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CAPITAL ISSUES.—{000,000’s omitted.) ir 
led] « jad! g |] & ‘ : 4 eee an UNEMPLOYMENT 
perio. | 22] & | S3/ 8 | 2 | $124] 9 | ad] S 8s] 3a] G/B se Of Porgons unemployed In trade unions 
— = Ej 3 g 5 2 > 3 3 a 3 3 E Bi2¢ evi eis —_ insurance schemes (Hel Anions oF in oficial , 
| si <4 ]Sa} =| 5 | *]44] 4 E24) 35) 3/52 oe 
me : : : % : . Rnd of Month. mae] daaleni ce] bl e 
sont | o/s] 2] & | 2itgil8/s!iso{/ 3s] 8] 812] 8 5 |23) 23/29) 32| § il, 
Averace. | 3s & 2 2 3/3 2 = 5 F a}iols Bl SEISg e418) e3 
: wm | & - o]| aia} al] |] § 92l—June oc. 17-8) 99/1 | “4 | 
December 16-2 6-8) 3-0; 81) 206 
1913 | 16-3) =s . | o ai y 0 > 2} 8°61 25-2 1-6| 16-6 | 23.4) $5.4\.2 
sph 6-3}... | w. | - | 60 | 23) 13 |]... | 20] 18 | 44] 56 1925—June ........ . te adc 
1924 -..... 17-4] 26,992, 73 | 565 15-0) 504 30 | 3-1] 262] 20 | 51 | 19 219| 466 December 110-4] d-o1 32:3 35) 6-61 8.9| g.9| 
1928 ind 19-4 2-3) 43 307) 55-1 166 33 17 219 16 56 29 | 204] 518 1926—June ............ 14-6 .3 2 19-4 16-0! 23-7| 1s 2| 10 
mp ppenes ee ee l ; 1] 516 | 13 Decemt ®)1- : 7 "1] 5-9) 22-61 9.61 © 
jroo | ea ak SE) RAS) 8 aad at] a |B | AE B38 bar auc: Pay ES) ahaa ag 
oe foe oo) & 6} 119-0) 454 27-1) 384] 31 | $7 December ..... . . Bl oo] O70] 22°85] 9-51 ¢ 
1929 .:.... 23-8 8-6) 55 | 1,259} 80-2) 607) 29 | 17-8! 318 | 23 8] 4 oa — 1928—June a. . A+ 3°6 | 31:6} 12-9 14-3 | a8 eal ° 
1929. December 2” | 1:7] O'S] 135] 6-2] 4-4] 16-4) rel 
Jan-Mar. | 32:3] 14-5) 35 |1,072/ 118-8) 492] 49 | 13-6] 318] 14 | 104 | 37 | 216] 931 [1929—June ......... 19-6] o-a} too] 3.8] M5] 22a) a3! 
ae 25 8) 1-0) 27 1,199) 112-5} 794, 20 | 22-9) 479 29 1143 | 127 | 332) 859 December ...... | ll- 1] 2-4 4 8-5) 2-6 11-3] 7-3 in 
uly-Sent.| 6-2) 3-9) 108 | 993) 54-9) 546 15 | 11-3) 295] 15 | 30 | 34 | 200] 677 J1930—February ...... 13-11 2-61 21-0] 29.5) a3] 3115-913 
Oct-Dec. | 30-6) 16 "| 51°| 1,741) 34 ; 594] 33 | 23-4) 179] 32 | 47 | 25 | 139! 566 March ......... 14-0| 2-2| ise ane 12°51 18-9/ 13-2 = 
930. April ........... 14-6] 2: 4 6) 17-6) 12-5 | 44's 
Jan.—Mar. | 31-3) 4-0} 32 |2.309) 73-5) 474] 52 | 15-2) 370] 17 Ma . 2-2) 11-8) 20-3] 6-9] 15g) py)? 
Ap. Jane | 256; 5-7| 51 | 1,582, 31-3| 836] 66 | 21-9) 702 16 \188 | 13 2is| 906 — and | a) caine 6-31 toa) 2 2 
July-Sept. 24:4, 5-6 38 |1,073) 50°4 534) 25 14-7; 594 | 24 | 104 18 | 183! 379 July .... 17/1 8°7 | 19-6) 5-5/ 10-8 83 | 
Sept. 3-8, 2-9) 26 |1,351| 30-0 432| 21 | 19-0; 303] 15 |184 | 15 | 246) 379 August ......... 17-5] 30! Qa lace] Oz) 108! 73 = 
Oct. 26-2 3-0) 28 13.650, 45-5 245 13 | ... | 86| 14 | 71 | 24 |... | 394 Septeinber..... |17-6| 38! 94lang! posal 84)” 
Nov. 16.6, 7-5) 41 [2134] 15.5) 13t) | |) 5a] an |. | a6 | Ol | 258 October... 118-7 4-3/1 alas el eg ee) 98 8 
Dec. SiS) ss! 2,311)... |! “ar APS November ..... | 19-1] 5 6/153 | 26-0it1- 8-0)12 5) | 
7 : ; ; — December.... 20:2 O-OT18 | | 
nless otherwise stated, the figures represent authorised share issue of new joint stock companies at aes | sti | “a | ry | oe oe 
or _ = increase of capital of existing companier. Bonus shares are excluded from the figures of . 
he" .S.A., Roumania, Switzerland and Ozechoslovakia. In the c Ne ; / . Nr  « —_ te 
U.K. both bonus shares and conversions are excinded. b ‘Until end To24, egg HP eat nner dle ~ 
Treasury Bills. d@ Exc. large railway issues. / ‘‘Rivista Bancaria.” A Iesues exceeding Fis. 100,000 [Mili 
on the Dutch market including Colonial, and since Jan., 1925, foreign issnes. m Since sone oo PEED rcsncsconessccsss 12-1] 0-6 9-3 4-5 40-4! Qn os | and | 
cluding amalgamations and conversions. Until end 1922 paper mark. 0 “* Société de Banque beet Bs 
— poe wry for aan or wy 4 -~ Swiss —_— including obligations and Local Govt. loans. ¢ Ex. Irish Free state si M 
p India, compiled by ommercial & Financial Chronicle.” y Up to 1927, authorised i 4. . 4 n Free State since Mar., 1925 
ing western departments; since 1928 amounts actually issned, = to a a a pena fo | gee who ceased work ou acconnt 
. : ’ de 1 this figure, t Provisional fun aa 
im ____ BANK RATES. iN SECURITY VALUES. —n 
1925. }_ 1926. } 1927. ) 1928. 1929. ] 1930. vm l — 
pone WO - wo . so es... , Nether- a S 
End of| End of | End of | End of | Endof | End of United Kingdom, | lands, Sweden. — Catia da, 
’ 
aliele >| 2 -| -| © :|@ ae eat —| —_—_—_| ——_—__|___ 
= & 5 g 5 g 5 £ 8 4 = 2 } Fa , ” of nl 
= Slsle ale ialseialslz |4 Bankers’ Magazine. — —— Banque | Official, st 
Oo) OF o oF o “o +o oOo 1 oO Ya ae | —- —-—- —-—-——-—— ] Ordinary Ind 33 i Nationale 79 (8) | Sta 
London .....-+-00000e 5,5:'5'5 | 4 4} 44 4s 54 5 313 13 Industrial | — (f) 32 Connes 
ica orga 7 6/6 69/5 |5 | 34 3h) 3h 3h | 2h! 2h 2h2 | 365 reprosentative securities. | Shares, | Shipping | Mmdurtrial “yrs! 
Berlin .-...-cveeee) 9 9 | 696 6 17:17 (7 1% .7 1 4)5 | $ |—— aiid i | om | on) 
New York®.......... 34 3h 34.64 14 34/4455 (5 4h 24 25! 280 Bane. Dee. 192] = 100 | 1921-25 13— 
Amsterdam......... 4 34 34 34 34 48 4h 44) 58 44 313 LS ie ee ee = 100. | Nominal value = 100| 100 i 
Rruseels ............| 54'7/7)/7 |5 | 4814 |4 14 | 38] 3.128 | 2} | (a) — Se lap mT —— — 
BORED wxcnocqnersveces 7 7/717 7 |7 58. 58/7 7 | Sh 5h | 59f1925—Tune | 198-6 | 125-5 1141 9 | ‘113 134-4 = 
Switzerland......... 4 34 34 3h 3h 34 3h 3) 3H 3G) 3 2h | 2) Dec. | 108-8 | 132-5 116-5 95 | 131 144-6 - & 
EE 1) 9/7h7 /6 64.6 | 68) 74) 78 5 5 | 5 [1926June, 110-0 | 136-5 187 | 9 146 176-9 92-2 
Wareaw ......-0.000- 12:12. 12/9} 8 |8 |8 8 |9 | Bh! 6% 7} | 7} Dec. | 109-3 | 135-7 | 118-0 | 91 150 175-4 107-0 \ 
ORGS novecccossensee 7-37°37°3 6.57 5.84 5.48 5.48 5.48 5.485.4 5-45.1 5-1]1927-June | 110-1 141-5 120-4 | 102 153 189-9 | 121-5 
Caleutta.....ssc0sseee §i6'4!4'5 17 16:17:15 17 16/6 | 6 Dee. | 111-2 | 146-9 | 122-8 | 103 Isl | 223-2 | 161-6 ? 
+ edeek ene + 1°, as from Jan. 15, 1931. 1928-June | 112-4 | 152-7 | 125-4 ll | = 226 | 2436 | 170-0 |) 
¢ 2% as from Jan. 2, 1931. = 2H ee ; | 37-5 abs 252 252-8 | 257-3 
2 | 8 5: 8 | 264-1 
Dec. | 108-5 | 147: 21- 0-0 
LONDON BANKERS’ CLEARING RETURNS. }1930-Mar.) 112-7 | 145-3 | 133-3 | (9s | 237 | 236-0 | 210-2 
ase cantiak April| 112-7 | 147-9 124-2 100 | 235 244 | 2209 
May | 111-4 | 143-7 | 121-9 94 || 225 223-2 | 19:3 
are nengeiem. Cony. Total. mg 110-0 | 135: 5 119-9 85 208 209-3 | 165-4 
£ aly | 112-3 | 137-2 120-3 82 205 0 2: 
eR 14,191,275 855,648 1,389,481 16,436,404 Aug.| 111-9 | 131-0 118-1 78 «=| (194 12.2 1334 
a ssoteidediuaduicd 35,038,605 1,594,114 2,900,145 39,532,864 Sept.| 112-0 | 134-6 119-3 75 =| 189 1839 | 160-1 
1925 ..recessrsereneee 35,801,264 1,678,347 2,957,508 40,347,119 Oct. | 113-1 | 127-0 117-6 73 182 201-5 129 2 
aT caishinauiiaines 35,346,429 1,660,757 2,817,868 39,825,054 Nov.| 112-8 | 125-2 116-8 67 | 181 195-4 129-0 | J 
1928 eaaneieaie TET py 2,972,827 41,550,541 Dec.| 1125 | 1185 | 1144 | mn 181 177-6 
© wenntacinaeeen 9,311, ,854,19 339,422 44,204,729 | (a) Fixed interest. (h) Variable dividend. (¢) Total. (d) Monthly average. (¢) Average of 
a4 (Jen. 14) .... = eo ped 1,812,146 2,963,631 43,558,854 | and lowest quotations on sash Wodnaoiee. Nn os of aneminihaasae pang 
1931 aon 14)... 1,491,523 or aes et 1,846,530 | The composition of this class, therefore, ia not invariable. (a) On 25th of month.) End of 
931 (Jan. 14)... ,491,5 83,140 131,301 1,705,964 (1) Since Jan., 1929. 92 sharea, (7) Average of closing prices on each Thursday of month. 
es U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 
. Raw Manu- ; 
Food. Materials. Farnell Imports of aque 
Sheep's Cotton am : 2 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. | ,/0®* | & Lambs’ Prece og & 
- Wool. Goods. |“ 
Monthly Average. £ £ - £ £ £ Cwte Cental Cental Sy. Yds. Tona, T 
24-2 2-7 23-5 5-8 16-1 34-3 8-8 1a 0-7 | 6589 | 0-4 6 
42°5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 345 0% 6 
47-6 4:7 33-4 8-9 25-0 51:5 9-9 1-3 0-6 370 | 0-32 a 
47-6 4-6 35-4 7-0 26-7 51-4 8-1 1-6 0-6 370 0-31 7 
41-9 4-2 32-7 3-9 26°3 44-9 8-1 1-5 0-7 319 0-26 ‘- 
44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 343 | 035 | fF 
44-3 4°5 27-9 5-8 25°7 48-2 8-6 1-1 0-7 322 0-36 ; 
44-7 4-6 28-3 6-6 27-9 47-8 9-3 1:3 0:7 306 0:36 4. 
; 39-2 4:4 19-1 5-2 26-0 39-7 9-6 0-4 0-5 197 0-30 
I spscetececeaaniloecle 37-2 4-0 17-5 4:4 24-2 33-1 8-1 0-5 0-4 168 0-22 : 
September ......scsssseesesees 36-7 4:2 16-5 5-0 24-6 32-1 11-1 0-6 0-3 143 0-20 : 
SRRINAD sveyemsorinmesoeensnie 44-1 4-3 18-1 5:3 27-7 35-9 9:8 1-0 0-3 150 0:2 
November.........sscsssssesenes 40-6 4-8 16-5 4:7 21-6 32-7 10-4 1-4 0-4 130 0-20 2 
December............-.-sseseeees 44-4 3-5 29-6 4:7 23-8 27-6 13-9 1-9 0-8 130 0-17 
®* Yards. RAILWAY STATISTICS.—{000,000's omitted.) 
Great Britain (9). 
Grose Receipta. j ’ pee 
I Freight Traffic (f). Austeie. Germany. Italy. Canada. Stat 
ial — Mer- Minerals 
myers. reivbt. chandise.® Coal, &c. | and Other Total. (c) (e) (e 
. : Merchandise (0) (A) (¢) er Tonnes km, unde 
f Tons, Tons. “ons. , -Mi T Km | Tonnes-km | Tonnes-Km / tonne 39,237 
1926—JUNe .....-.-.-+. 4-4 | 5-3 4-7 1-9 36 10-2 on 104 re 902 04,695 1,132 42,046 s% 
December ...... 4:7 8-5 4-9 15-9 4-1 24-8 1,392 1,321 5,641 1,094 mytr d38,8¢5 
1927—June ...2.000200. 6-1 8-8 5-1 15-5 5-8 26-4 1401 1,249 5,126 1,095 42,6 8 34,580 
December ...... 4-8 8-7 5-1 17:2 4-8 27°2 1,400 1209 5,398 928 rer 37 304 
5°5 8-3 4-8 14-9 5-3 25-0 1,324 1,325 5,528 1,038 Ay a se 
4-6 8-3 4-7 16-1 4-8 25-6 1,352 1,282 4,715 1,030 aass || 53888 
5-2 8-4 4-8 15-7 5-6 26:1 1,392 1,335 5,603 1,087 3767 | 526i 
4:5 8-2 4-7 17-6 5-0 27-3 1/426 1,323 4,874 Last 325 | 08 
4-8 8-2 4-8 15-6 5-1 25-5 1,367 1,197 4387 089 3,723 ref 
4-3 8-6 5-0 16-2 5-6 26°8 1,444 1,278 «008 4 420 | 25 
5-7 7-3 4-4 13-2 4-7 22-2 1,196 1, 4,502 1 | 3655 | Sh 
6-9 8-2 4-8 14-8 4-8 24-4 1,357 1,376 4723 | 1066 | 379 | ES) 
7-5 7:5 4-1 14-3 4-1 22-5 1/295 1,365 4,497 - 5668 || SU8Et 
5-2 6-2 4-7 15-3 46 24-6 1,369 1,329 4,728 on yi 57,364 
nes — 42 _— 28 5-1 16-0 5-1 26-3 1,470 1,289 $4,848 am — a) Op|rBUDR reTEDN 
® Inc. live-etock. (a) “ Reichs .”” Exc. free-hauled. (6) State and private reight on foreign lines. = (¢) Railways w! Gross 
at least $500,000. (d) Ton-miles. (¢) Including free-hauled. Cf) Eecloding Te ley ~ = ke 1,016-05; mile = metres 1,609° 34. (A) 
(i) Piscal year ending June 30. + figure. London, B: 
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